RESOLUTION NO. 4352

RESQLUTION OF INTENTION TO APFROVE AN
AMENDMENT TO CONTRACT BETWEEMN THE
BOARD OF ADMINISTRATION OF THE
PUBLIC EMPLOYEES' RETIREMENT SYSTEH

AND THE

CITY COUNCIL
0¥ THE
CITY OF LODI

WHERFAS, the Public Employvees® Retirement Law permits the participation of
public agencies and their employees in the Publie Emplovees’
Retirement System by the execution of a coantract, and sets forth the
procedure by which said public agencies may elect to subject them-
selves and their emplovees to amendments to said law: and

WHEREAS, one of the steps In the procedure to amend thils contract is the
adoption by the legislative body of the public agency of a resolu~
tion giving notice of its intention to approve an amendment to
said contract, which resolution shall contain a summary of the
change proposed in said contract; and

WHEREAS, the followling is a statement of the proposed change:

Miscellaneous members; {(Full formula):
1. Section 21263 & 21263.1 Post retirement survivors benefit,
2. Section 21298 Increase in ordinarv disability allowance.
3. Section 2138(0-21388 - 1939 Survivers benefit.
4. Section 21390 Additional allowance for 3% survivors.

Safety wmembers:
1. <Change formula te Full 2% @ 50,
2, Section 21380-21388 - 1959 Survivor benefits.

NOW, THEREFORE, BE IT RESOLVED, that the governing beody of the above agency
gives, and it dces hereby give notice of intention to approve an
anendment to the contract between the said governing body and the
Board of Administration of the Public Employees' Retirement System,
a copy of said amendment being attached hereto, as an “"Exhibie"
and by this reference made a part hereof.

CITY COUNCIL OF THE
CITY OF 1.0DY

B o . j@fﬂ@é’d
o (Mame)

ALICE M, REIMCHE
City Clerk

(Title) '
Avyes: Councilmen - Ehrhardt, Hu%}ﬁf&uﬁ%ﬁ?%&%& Pinkerton, and Katnich
. O - THE FOREGOTHG DOCUMES
%Ege sﬁt.ca gfé]é ?’I?en E‘TO Oe’ﬁam BE A CORRECT COPY OF THE ORIGINAL
Jenty ON FILE I8 THIS GFFICE.
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BOARD (F ADNTNISTRATION a
PURLIC ELPLOYFES' RETTHEMENT SYSTEM
T AND THE

CITY COUNCIL
OF THE
CITY OF LODI

#

The Board of Administration, Public Employees' Retirement System, hereinafter
referred fio as Board, and the CITY COUNCIL of the CITY OF LODI, hereinafter referre
to as Public Agency, having entered into a contract under date of April 27, 1946,
effective June 1, 1966, and as amended effective May 1, 1970, and July 1, 1973,
which provides for participation of Public Agency in sald System, Board and Public
Agency hereby agree as follows:

Al

Paraﬂraphs 1 through 12 are hereby stricken from said contract executed
effective July 1, 1773, and are hereby replaced by the following vara-
graphs numbered l through 12 inclusive:

1.

All words and terms used herein which are defined in the Public
Fmpioyees' Relilrement Law shall have the meaning as <defined th

unless otherwise sm=c4”ica1 1y rrovided. Niormal retirenert s

shall mean age 60 [or wiscellansous members and zze 50 Tov lezal
safesy mem-ers.

Public .gency shall pasti:ipibe ir th: Diviic Tmploves:”
Srstem Trea and 2ftor Tany 10 1068 makiag bo e cleoel -
g ter provided, serhHer ¢ s;id 3y :hziovibiret to all mreslisions ol
the Public Emploree ;! lebreaen 1m-w1mt$mhas;mﬁy:i. i

o

electlon of a ceatruct ng agwmer awd are neos provided -op terzi acs
to all amendments to said Lav hars:ftar enasted excent such ¢ oy ri-
press provision thereo” appl; cily on the electicn ¢f contvacthing
agencies.

Eaployees of Public Agency in the Joliowing clascas shzall b
bers of said Ret$remenw Srstem oxeept such in eacn such cla
excluded by law or this agreemeit:

a. Local policemen (herein referr:d -o as local safety members):

b. Local firemen (heruin re’erred to as loal safety mambers):

¢. Bmployees other than local saf:y menbers (herein raferredi Lo
a5 miscellaneous membhers).

The following employees shall be excluded from membership in said
Retirement System:

PERSQNS CCRPENSATED Ol Ail HOURLY BASIS WHO
ARE HIRED JUNE 1, 1966 CR THEREAFTER.
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_Assets heretofore accumulated with respect to members in the local

Retirement System were transferred to the Public Employees' Retire-
ment System within four months after the effective date of this
contract and applied amainst the liability for prior service incurred
hereunder. That portion of the assets so transferred which represented
the accumulabed contributions (plus interest thereon) required of the
employees under said local system were credited to the individual
membership account of each such employee under the Public Employees!

Retirement System.

The fraction of [inal compensation to be provided for each year of
credited prior and current service as a miscellaneous member upon
retirement at normal retirement age shall be applied as provided in
Section 21251.13 of said Retirement Law subject to the reductiom
provided therein for federal Sccial Security for service prior to
Soclal Securdity termination.

The fraction of final compensation to be provided for each year of
credited prior and current service as a local safety member shall be
determined in accordance with Section 21252,01 of said Retirement
Law.

Benefits pzid te we sioners and arnuitants under the Ioeal srstem

on the effective la 2 of She ccatract were recaleulste” ac of such
date as aubhorle. 1wy Sectica 20520 of the Goveryment « ode to conform
wivh Me.efbte ar 02 a2 o —ersors reblrirg «ft . r he effective date
of tais coooraet o ™ 4oal no beseiit which wor ld ha e been payaile
unde:r the oriiraat » o) tF - 7 oor | eystiem she 1l be e iocd,

L

Poslic e o3 dn a&cce 16 30 #4ih Sectlon 207L0, Gorer-mest
Code, s.l . ceas t~ 1l a: ¥ ouap ooyt for purposcs of @ hazier
of the tublic Zehloree ' et rezert Law effective as o

the effective dz = £ his zaerniment to this contract.
Aceuruleated ¢ at-ibuvlons of the Fublic Agency as of the date o
such amendront shall b f xed and determined as provided in
Section 20759, Goreonm nt Code, and such accumulated contributions
ar.d coniributlonn here fter made shall be held by the Board as
provided in Sect.on 20759, Government Code,

o

The following additionazl provisions of the Public Employees!
Retirsment Law wiich appli” o1ly upon election of & contractirg
agency shall :pp. vy to vhe Puslis Azency and its employees:

a. Sectior 2i346L.5 (providing that vears of service renderec as a
mezinber of the Local Retirement Systea prior to June 1, 1954
shall be included in the computation of the basic death benefit
provided in Section 21361 upon the death of any member who was
also a member of said local system).

b, Seciion 21222, (providing for increases in allowances to which
the annual cost-of-living provisions apply, payable for tine
comnencing on the first day of the calendar month coinciding with
or next follcwing the effective date of this amendment to or on

account of persons retired or members deceased on or prior to
Decenber 31, 1970).
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Sections 21263 and 21263.1 (providing upon the death of a member
whe retired for service or disability for continuance of a post-
retirement survivor allowance to certain survivors) for
miscellaneous members.

Sections 21380-21388 (providing for allowances for survivors of
nembers covered under the 1959 Survivor's Program upon the
member's death before retirement).

Section 21390 (providing that the increased level of 1959
Surviver Benefits provided under Section 21382.2 be applicable
to members of Public Agency) for miscellaneous members.

Section 21298 (providing increased non-industrial disability
retirement allowances of up to fifty-percent of final compen~—
satlon to members retiring after the effective date of the
anendnent) for miscellaneous merbers.

Public Agency shall contribute to said Retirement System as follows:

&

Wilh respect to miscellaneous members, the public agency shall
zor bribubte the following percen*&wes of monthly salaries earned
25 miscerlaneous nembers of said System:

(1 percent unbil June 30, 2090 on accourt of the lizbilit:
“ar vrior service berafits,

'z, pareent on account 2f the Tiabilitr Tor cwrent cervico
enoii

1
8

3

3.000 yercent on ascoint o &l2 ’ia”iliiv for the 1957
b“rxivar nrogran, with tenefits increa:»d in accordance
vith Section 213%0.

With zesyect to local safety members, the public zogency shell
contrivute the following percentages of wonbhly sel
as local salety membars of Said SySueM.

(1} 11.50%ercent until June 30, 1986 on account of the liability

for vrior service benefits

(2) 1 365 percent on account of th: liabiliiy for current servics
benelits.

{3} 0.500 percent on account of the liabilitr for the 195¢
Survivor program.

A reasonable amount per annum, as fixed by Board to cover the
costs of adm;nlsterlﬂﬁ said System as it affects the eLJWQ"ees
of Public Agency, not including the costs of special vaiuatlons
or the periodical investigation and valuation required by law.

A reascnable azount as fixed by the Board, Dajaole in one install-
ment as the occasions arise, to cover costs of special valuations
on account of employees of Public Agency, and costs of the period-
ical investigation and valuation required by law,
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”Contributimnq required by Public Agency and its eﬂplo"ﬂes shall be
subject to adjustment by Board on account of amendments to the
Public ”mplo;ees‘ Hetirement Law, and on account of the experience
under the Eetlrement System, as determ&n&d oy the periodical
investigation and valuation required by said Retirement Law.

Contribubions required of Public Agency and its employees shall he
paid by Public Agency to the Detirement System within thirty days
after the end of the period to which said contrivutions refer, If
more or less than the correct amount of contributions is paid for
any period, proper adjustment shall be made in connection with
subseguent remitiances, or adjustments on account of errers in
contributions required of any enployee may be made by direct cash
payuents between the employee and Board,
to Board may be made in the form of warrants, bank checks, bank
drafts, certified checks, money orders, or casn.

Pavments by Tblic Agency

B. This znendment shs

11 be attached to sazid contract and shall bhe effective

on the day of .
Wwitness our hands this dev ¢ _ .
ETART CF A RTVISTRATIC L G A 1 SO
PUSLIC TOiF OIEEST ITTINEOUN 58T T
ST T

b'},

Cal o 5. dle - ni-gew, Fecutive O T oer

e

Pras dig

Approved as to form: . beste
Legal Office, PR3 P
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